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To,

The Partners,
Skyscraper Realtech Properties LLP
LLPIN. ABC-1878
Premises No-04-0583, Plot No-AAIIB/3296,
Action Area-IIB, PO-New Town, PS-Eco park,
North 24 Parganas, Kolkata, WB-7000161.

Dear Sirs,

Letter No. RMRE/SCRpLLp /SL/ZOZ3-24 / |
Date: 15.09.2023

cr<oxdt vrr
qffiqtc*n
STATE BANK OF INDIA

Rs in Crore

no.

SME Exim pqgfi.625
Bharat Chamb€r of Cornmerce

9/1, Syed Amir Ali Avenue

4th Floo( Kolkata - 700 017

ADVANCES TO SME SEGMENT : SANCTIoN oF CREDIT FACILITIES

{i1h r{9r91ce to your application dated 2o.os.2o23 requesting us for sanction of rerm Loan Limitof Rs. 24.75 Cr (Rupees Twenty Four crores and Seventy five LacsJ for you, ..rra"ntirt ."rtestate proiect "ASTHA" at JL No-42, Mouza-famarpara, 
'Brock- 

nalarhai rs_nalrirrat, city,Kolkata, Dist: North 24 parganas, State: West il"rrgri, Inai., nin: ZOO1SS at_exi5ti;;;;flIan€€C
le+els and subsequent correspondence in this regard] we have pleasure in advising saiition or tnefollowing credit facilities, which are available suElect to your acceptance / fulfilment of the Termsand Conditions detailed in Annexure A to C ofthis sanction letter.

The Term Loan of Rs'24'75 crore has been sanctioned by CLCC vide ResorutioncLCC-003970-2 023-24-03r-0447 a"t"a ot.os.z02l ,rbj;"i'i; ,,," fonowing financiar covenanrs:

O bank.sbi
Swift Code . SBlNtNs881S

E sbi.04288@sbi.co.in
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SL FACILITY EXISTING LIMIT

A] FUND BASED LIMITS:

aJ Working Capital (Builder Finance) 0.00 0.00

b) Term Loan for proiect ,,Asthi,,
0.00

Total of Fund Based Limits 0.00

NON.FUND BASED TIMITSBl

a) Import Letter of Credit 0.00 0.00

Bank Cuarantee 0.00 0.00

otal of Non-Fund Based LimitsT 0.00 0.00

TOTAL LIMITS 0.00 24.7 5

PROPOSED LIMIT

24.75

24.75

b)



i) Project specific escrow account to be opened and cash flow to be monitored. All extantguidelines of the Bank in reration to Builder finance to be meticulously 
"o.pil"d;id.---Branch to elsure that all requisite licenses /approvals are obtained before reLase o oan.DSRA equivalent to one quarter & 1",g:.l iq be built up during moratorir. p".i"a _abefore commencement of repayment in ESCROW u""ouri.

Project to be monitored closely.to en-sure completion as per schedule accepted for sanction.
Branch to ensure that contribution of promoteis to be infused as proposedin curr, ao* -aany shortfall in advance from customer /cost escalation is also to b" fl-dJ ii;; ;"
source.
Branch to ensure maximum penetration in reta home loans and SBI to be preferred
Banker.
Branch to explore CVE business from partners of the unit and family members.
During project construction, quarterry review of the project in piescribed format to be
submitted to the appropriate authority,
Branch refer circular No.: NBG/RE,H ^HDBF/|212023 - 24 Date: Fri 21 Jul 2023 for
pricing.

ii)
iiD

iv)
v)

vil

ixJ

vii)
viii)

Yours faithfully,

Manager
(i) Encl.: Terms and Conditions - Annexure A to D
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ANNEXURE-A
TERMS AND CONDITIONS

bank.sbi
IFSC-SBtN000428B
email- sbi.04288@sbi.co,in
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L

LIMIT PRIMARY SECURITY

IMMOVABLE
PROPERTY

THIRD
GUARANTEE

PARTY

tered Mortgage of all those
pieces and parcels of land containing an
area of 110 Kottahs, I Chittack & 34 sq
ft or 182 Decimal or 7365.19 Sq m
situated at t JL No-42, Mouza-Jamalpara,
Block- Rajarhat, PS-Rajarhat, Disr North
24 Parganas, WB-700135and proposed
Residential cum Commercial Housing
Project namely *ASTHA" to be
constructed upon the said land consisting
of 4 blocks of G+4 Building comprising
of 2l I flats, 2 Commercial units and
136 car parkings

The Project is comprised in :

Mouza- Jamalpara,

JL No-42,
LR Dag Nos.971, 972,973, 1506, 1508
& 1503

LR Khatian No. 4048, 4044, 4055,
4051, 4037, 4052, 4041, 4040, 403g,
4047, 4045, 4056, 4053, 4036, 4054,
4042 & 4039

North: By LR Dag No 975,97?.
South :By 80 feet wide road.
East :By LR Dag no. 978, 979, lSO7,
1513, 1503.

West :By LR Dag No 948, 968, 970,
t502.

Boundaries:

l Regis Nil Personal Guarantee of:

1. Mr. Shishir Gupta
S/o Bhagwan Gupta
TNW as on
31.03.2022 is
Rs.14.44 Cr.

2. Mr. SK Nasir
S/o Shaikh Rashid
TNW as on
31.03.2022 isRs. 8.07
Cr.

3. Rupsa Bibi

D/o Shaikh Rashid
TNW as
31.03.2022
Rs.3.33Cr.

on
is

Builder
Finance
Term
Loan of
Rs.24.75c

rores for
project
Astha.

COLLATERAL SECURITY



COLLATERAL SECURITYLIMIT PRIMARY SECURITY

IMMOVABLE
PROPERTY

THIRD PARTY GUARANTEE

Corporate Guarantee of 2l
Landowning Firm:

1. IN Land Mark & Co
2. N R Construction Co
3. N R Developer Co
4. N R GrihaNirman Co
5. Neha GrihaNirman Co
6. Neha Homes & Co
7. R B Development Co
8. RBGroups&Co
9. RBHomeMaker&Co
l0.RBUdyogCo
ll.RNBuilding&Co
12.SNRealcon&Co
13. Imran Emire Co
14. NR Properties & Co
15. RB Builders Co
16. SN Realestate Co
17. SN Udyog Co
18. Neha Dream Home Co
19. Imran GrihaNirman Co
20. IN Home Makers & Co
21. Neha Udyog Co

of 2l l flats, 2 commerciar units and 136 car parkings spaces in addition to
movable assets/ stock/ work in progress existing and to be created in future of the
Project "ASTHA".

2. Hypothecation of cash flow and receivables of the project "ASTHA" which consists

2, PERIOD OF ADVANCE & REPAYMENT TERMS:

Term Loan: To be availed within a period of 06 (six) months from the date of sanction i.e
08.09.2023.

MORATORIUM PERIOD FOR PAYMENT OF PRINCIPAL AND/OR INTEREST

Moratorium
for

Moratorium
Period

End Date Date of commencement
ofRepayment

banksbi
IFSC-SBlN000428B
email- sbi.04288@sbi.co.in
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Start Date



Principal 44 months Date of 1",

disbursement
37.03.2027 01.04.2027

Interest No Moratorium NIL NIL From the month end of the
month of first drawdown.

REPAYMENT: The Term Loan is to be repaid as per the following repayment schedule:

In 04 (Four) Quarterly installments as per the following schedule, with the first installment
commencing on f uIIe 2027 and the last installment falling due on March 2028. Interest to be paid
as and when applied and also during Moratorium period.

Re t schedule is as under:

In case the actual advances/revenues are more than the projections, then the excess booking
advances/ sale proceeds shall be utilised towards accelerated repayment ofTerm Loan.

An Escrow account and 3 Realtor accounts under WBRERA will be opened to monitor the project. All
the sale proceeds / advance payment from the customers related to the proiect will be routed
through the Realtor-1 Account.

Exam le of SMA NPA Classification:

Quarter lune 2027 September 2027 December 2027 March 2028

Amt (Rs. in Cr) 6.00 6.25 6.25 6.25

Loans other than revolving facilities Loans in the nature of revolving facilities like
cash credit / overdraft

SMA Sub

Categories

Basis of classifi cation-

Principal or interest
payment or any other
amount wholly or partially
overdue for a period of:

SMA Sub

Categories

Basis of classifi cation-

Outstanding balance remains
continuously in excess of the
sanctioned limit or drawing
power, whichever is lower, for a

period oft

SMA O Up to 30 days SMA O Up to 30 days

SMA 1 More than 30 days and up to
60 days

SMA 1 More than 30 days and up to 60
days

SMA 2 More than 60 days and up to More than 60 days and up to 90

banksbi
IFSC-SBlN000428B
emaih sbi.04288@sbi.co.in
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Example:
lf due date of a loan account is March 31, 202'1,, and full dues are not received before the lending
institution runs the day-end process for this date, the date of overdue shall be March 31r, ZOZ7. If it
continues to remain overdue, then this account shall get tagged as SMA-1 upon running day-end
process on April 30, 2o27 i-e. upon completion of 30 days of being continuously overdue.
Accordingly, the date of SMA-1 classification for that account shall be April 30, 2021. Similarly, ifthe
account continues to remain overdue, it shall get tagged as SMA2 upon running day-end process on
May 3o'2021, and ifcontinues to remain overdue further, it shall get classified is NpA upon running
day-end process onJune 29,2027.

DISBURSEMENT
The Disbursement will be allowed as per proiected Cash Budget and based on the actual progress of
construction work as per Quarterly LIE report. The unit will submit stage wise actuai cash flow
statement and projected cash budget to facilitate need based disbursals and subsequent monitoring
ofthe proiect. The disbursement would be made upon production of CA certificate for the promoter's

90 days days

Contribution bei brou tu front. The ro ected schedule ofdisbursement is:

Quarter lun-25 Sep-25 Dec-25
Amount (Rs in Cr) 1.50 1.50 1.50 1.50

Quarter Mar-26 lun-Z6 Sep-26 Dec-z6
Amount (Rs in Cr) 1.5 0 1.50 1.50 0.75

Others:
Interest shall be payable on the outstanding in the loan accounts computed on daily balances basis
duly compounded and debited to the accounts at monthly rests on the last working day of every
month, in accordance with the accounting practices of the Bank from time to time. Th; monthli
interest to be paid as and when due.

Commitment charges, as applicable, shall be payable in case of non-utilisation of sanctioned limits.
However, in case the actual advances/revenues are more than the proiections, then the excess
booking advances/ sale proceeds shall be utilised towards accelerated repayment ofTerm Loan.

3. RATE OF INTEREST:
TERM LOAN: Interest at the rate of 4.70o/o above EBLR (which is presently 9.150/0 p.a.) is applicable.
Effective interest before concessions is 13.2Sol0.

Quarter Sep-23 Dec-23 Mar-24 lune-24 Sep-24
Amount (Rs in Cr) 5.0 0 1.50 1.50

Concessions sanctioned bySanctioningAuthority Percentage (7o)

1 Builder Finance Housing Loan Concession 1.00

nterest concession of 0.25o/o has been provided for our Bank's
Housing Loan penetration in excess of 30o/o. However, if the
penetration of the Home Loan after sanction of our loan in the
funded proiect is less than agreed / stipulated penetration level then

0.25

banksbi
tFsc-sBtN000428B
email- sbi.04288@sbi.co.in
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Dec-?4 Mar-2 5

1.50

Nlar-27
1.00

1.50 1.50

2



be withdrawn with immediate effect and the
concession extended for the said period will be recovered.

If the penetration ol Home Loan is less than 30%;, then it will be
treated as non-complionce ol our terms. AII concessions linked to
penetration will be withdrawn and also penal interest @lo/o wiII
be charged,

this concession will

Total Concession L.2S

Effective interest rate after concessions 1!Z.2So/o - l,2So/o) = 1.2,O}o/o calculated on daily
products at monthly rests. Bank shall at any time and from time to time be entitled to vary th;
margin based on the credit Risk Assessment ofthe borrower and the EBLR at its discretion.

Che+ges fer+lon FunC Based .aciliryr Net 
^ppli€able

Enhanced /Penal Interest:
i) Enhanced/penal rate of interest as applicable/decided by the bank from time to time will be
charged for the period ofdelay in respect of:
a) Delayed/non-submission offinancial data required for review / renewal of limits.
b) Delayed/non-submission of annual financial statements/ FFR etc.
c) Delayed/non-submission of stock statements.
d) Non-renewal ofinsurance policy (iesJ.
e) Diversion of Funds.
f) Adverse deviation from stipulated level in respect ofvarious parameters.
ii) Enhanced / Penal rate will be charged on the excess drawings in case any irregularity / breach of
the Bank's extant instructions /guidelines appticable from time to time. Enhanced / penal interest
will be compounded monthly.
iii) The Bank shall also be entitled to charge at its discretion, enhanced interest rates on the accounts
either on the entire outstanding or on a portion thereof, for any irregularity including non-
observance or non-compliance ofthe Terms and Conditions ofthe advances, for such period as the
Bank deems it necessary.

I€aff-Pr€€€ssing4harges N€++ppli€abl€

Upfront Fee Upfront Fee is l.Zoo/o of the Loan Amount

Annual Review Charges
0.05o/o of the sanctioned loan amount or Rs. 6.00 Lac, whichever
is lower.
After Imolementati on. i.e.. after achievement

amount or Rs. 3.00 La
(Covenant Testins C

c, whichever is lolver
harees):0.05 7o of the outstanding loan

of DCCO

Revalidation of Sanction e Upfront Fees applicable to Term Loan limits.5070 of th

Commitment Charges f th e rave u t Za oti n mS o re ntha 7age 5 tho/o ne n o hC a erg
t eth VEa ut ozati n bS etwe it 7l raSe 5 o/o ch oe f 0 52 o/oarg
ta o recobe ve red no ne ti re nu tiu Zed o orti n no a uart r ab S.SI

bank.sbi
rFsc-sBrN000428B
email- sbi.04288@sbi.co.in
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ti
eth avel u til tiza norage IS ess anth 0 to/o eh n ch o 0f 0arge o/o p.a

no ne reti nu u zed o orti on an ua rrte bas ts.Pre-payment Charges aym

fr

Th ere ebl oII re e tn cp hap if the nnrges CI a ls rep dp fromp path e SA es Cro eeds fo thp e secu red ont d ro ectsrtgage p
IIa frod thnt e IIIro ote rsp u nCO tr ub tieq ty o t)

No rel e tn achp p saym f re dat ethp t n') e fo reset fo nterest.
n')A uo tn re dl o amp n thopa re os rcesuv e os f 2charg o/o

no ht e r ncl al re aid
Sa€iliry+ee No+fppti€abl€

lication of Penal Interest GST is not a icable
on payment of interest/ instalmentN

5.000/o p.a. on the i
irregularity.

portion for the period ofrregular

Cross Default (Default
instalment/interest to
lnstitutions

in payment of
other Banks/

1-.00o/o p.a. on the entire
non-adherence subject to

for the period oi
period of 1 year.

outstanding
a minimum

Non Submission of Stock / Cash Budget
statements in time delay

/- per day ofFor limits of Rs 1 to Rs 50 Cr: Rs 1,00O

Data, including Audited
Balance Sheet

Non Submission of

months of the closure of the financial year of the
borrowing entity:

a) Delay ofone month: NIL

b) Delay of more than one month:
25 basis points till the audited
submitted.

Non submission of audited balance sheet within 6

Pricing to go up by
balance sheet is

Diversion of Funds

the aggregate penal interest) till such time the position
is rectified.

2.00o/o p.a. on the enti re outstand ing (over and above

nsurance policy(iesJ in a
timely manner or inadequate insurance
cover

Non renewal of i
ay

eyo

F ta na nape n et erity St tope 2Rs 00) rfo ACe h d fo
de a b ndv

Cross default (Defaul
instalment / interest to other Institutions
/ Bank

t in payment of ng for the period of
m period of 1 year.

1.00 o/o p.a. on the enti
non-adherence subject

re outstandi
to a minimu

Important Note: service Charges and.rnterest rate are subiect to change and wiu be advised throughour website www.sbi.co.in or httg5/,b4{.s[ nrv.tr.g"i"rt specifiially mentionuJ *itii" ,. p..charges displayed on the website_or advisedTy BalIii"fi ,i,,. ," ,ime. In case ofany discrepancy, inthe charges and / or interest, the Aranctr stral ctaii6.;;;;.
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lf

properties

at
attract

[Mandatory Negative covenant)

due date.

4. MARGINS:

banksbi
rFsc-sBtN000428B
email- sbi,04ZBA@sbi,co.in



Promoter margin of Rs.10.65 crore is to be brought in proportionately (in line with the proiected
cash budget) at the time of each disbursement and at urih ri"ge during construction perioi. capital
is to be infused as projected.

Quarter Loan

Disbursed

Cumul

Loan

Cumul Lo

an 7o

Promoter

Contribut

ion

Cumul.

Promoter

Contribut

ion

Cumul.

Promoter

Contribut

ion Yo

Debt: Equ

ity

Q1

24

2023- 0.00 0.00 0.00 3.72 3.75 35o/o 0

Q2 2023-

24

5.00 5.00 Z0o/o 0.00 3.72 35o/o 1.34

Q3 2023-

24

1.50 6.50 260/o 0.50 4.22 40o/o 1.54

Q4 7023-

24

1.50 8.00 32o/o 0.50 4.72 44o/o

Q7 2024-

25

1.50 9.50 0.50 5.22 49o/o \.82

Q2 2024-

25

1.50 11.00 44o/o 0.50 5.72 54o/o t.92

Q3 2024-

25

1.50 12.50 57o/o 0.50 6.22 58o/o 2.07

Q4 2024-

25

1.50 14.00 57 o/o 0.50 6.72 630/o 2.08

Q1 2025-

26

1.50 15.50 630/o 0.50 7.22 680/o 2.75

Q2 2025-

26

1.50 17 .00 69o/o 0.50 7.72. 7 2o/o 2.20

Q3 2025-

26
7 5o/o 0.50 8.22 77o/o 2.25

Q4 2025-

26

1.50 20.00 8lo/o 0.50 8.72 82o/o 2.29

Qr 2026-

27

1.50 27.50 87 o/o 0.50 9.22 87o/o 2.32

page 9 of 25
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Q2 2026-

27

1.50 23.00 0.70 9.92 93o/o 2.32

Q3 2026-

27

1.0 0 24.00 97 o/o 0.40 10.32 97 o/o 2.32

Q4 2026-

27
0.7 5 24.7 5 l00o/o 0.33 10.65 70Oo/o 2.32

Total 24.75 24.75 10.65 10.65 2.32

5. TENOR / RETENTION pERIOD OF BILLS: Not Applicable

6. INSURANCE:

bank.sbi
tFsc-sBtN000428B
email- sbi.04Z8B@sbi.co.in
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93o/o

All the assets charged to the Bank shourd arways be fully insured by the Borrower against fire,ligrtning, riots, strikes, floods, cycrones, earthquikes, civ iommotion, terrorism and other naturarcalamities, etc', with a company approved by the Bank in the ioint names of the Bank andyourselves, at your cost for full market value or Bank's interest,-whichever is higher. The policies /cover notes should be Iodged with the Bank. The poricies shourd be t"pt ,riu" [!r.."nq ir.irg tt"currency ofthe advance. [n the event of non-compriance, the Bank.ui"*", tr," .igt i luut ,ot u"bound to exercise) to take the insurance corer as'required by the Bank by a"uit ii'f# account.Likewise all the renewars of the poricies should arso be efflcted /done by tt u ro'..o*". ,t 
"rtmaterials.



+- contractors' All Risks (cAR) Insurance should be taken with Banks'name in the policy for
the proiect being funded by us,
* It is the borrower's responsibility to ensure that the mortgaged properties are duly insured at their
own cost & expenses for all risks and Bank's interest to be incorporated in the Insurance policy.
* Insurance cover should be obtained from a company approved by the Bank, preferably from
SBI General Insurance Company Limited.

7. CREDIT GUARANTEE COVER: Not Applicable

Cuarantee (lDeC) ef ECGe, with premiu-n payable by debit te..eur aeeeunt,

you+4€sq-iFappti€able

8. CASH BUDGET STATEMENTS:
The Drawing Power is to be arrived on monthly basis, based on the Cash Budget to be submitted
monthly by the Company.
The monthly progress report on construction should be submitted every month within 20rh of
the following month, duly countersigned by the company's engineer. Monthly progress report
indicating number of flats booked / payments received in respect thereto and deposited into the
Bank should be submitted.
LIE Report from Bank empanelled engineer for progress of construction and cost incurred in the
proiect and CA certificate for the promoter's contribution in the project and on the sources and uses
of funds in respect of amount incurred on the project to be submitted on quarterly basis by the
Company.
Any delay in submission of Cash Budgeg LIE Report and CA certificate shall aftract penal charges @
0.10lo per month of the outstanding amount.

9, STOCK STATEMENTS / CASH FLOW/ WORK IN PROGRESS/ MIS:
Statements of Stocks / Receivables hypothecated / pledged to the Bank are to be submitted regularly
at monthly intervals as on the last day of every month before the 20th of the following month /
within 20 days from the date of stock statement and / or whenever there is a large variation in
stocks / Book Debts and also as on the date ofthe Balance Sheet (31$ March). The statement should
not include stagnant / obsolete / reiected stocks. Bills / Sundry Debtors outstanding beyond cover
period should be shown separately in the statement. Sales and purchases figures for the month are
to be reported. The details of unpaid stock with value should be shown separately. The Stock
Statement should be signed by the authorized signatory. Suitable books / registers of the stock
position are to be maintained at the factory / business premises.

The Stock Statement should invariably contain complete particulars of stocks, debtors (along with
complete address), creditors, usance L/Cs opened, etc. It is essential that the outstanding borrowings
at all times are fully covered by the value of security hypothecated, less the stipulated riargins to be
reckoned as per valuation of inventory given under para 10 below. If at any tim;, the Drawiig power
yielded by the stocks, debtors, etc., held by you falls below the amount borrowed; such excess
drawings shall be adiusted forthwith. Partywise / agewise details for each bill raised shall be
submitted on a monthly basis for computation of Drawing Power against Book Debts. Further, the
level ofCreditors / Acceptances over and above the accepted level will be deducted while computing
Drawing Power.

10. STOCK AND RECEMBLE AUDIT: (Appticable)
To be conducted at Half yearly intervals for the loan of Rs. 5 cr and above at company
expenses:

bank.sbi
lFsc-sBrN000428B
email- sbi.04288@sbi.co.in
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11. LIE REPORT: (Applicable)
LIE should be appointed in loans where total proiect cost is more than Rs. 25.00 cr and above.
Bank empanelled Lenders Independent Engineer (LIE) will be appointed at company
expenses, who will verify the cost of construction at various levels of construction and submit
report to the Bank from time to time, preferably quarterly, whether the proiect implementation
is in line with the estimates. The promoter's margin will be ensured at every stage. The company has
to submit an undertaking that they will provide access to the bank officials and bank appointed LIE
for verification of infrastructure activities to be done outside the land to be mortgaged.

12. INSPECTIONS:
Inspection is to be conducted on monthly basis. The Bank's officials/ inspectors are to be permitted
in the project site and business premises as and when required to inspect the progress in
construction and the stocks/books. All assistance to be extended to the Bank,s officials in
conducting and completing such inspections smoothly. Necessary remedial steps also to be taken
to recti$/ any shortcomings, if any, pointed out by the Bank's officials. The cost of such inspections
shall be borne by company. Inspection to be carried out before each disbursement.

13. SECURITY DocuMENTs: The following security documents shall be executed by you and the
Guarantors:
1. Agreement of Loan-cum-Hypothecation
2. Guarantee Agreement
3. Mortgage documents
4. Any other document[s) as may be required by the Bank

14. OPEN TERM LOAN: Not Applicable

tne+efere-net+eaisU
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i. Verification of RERA Collection Account / Escrow Account.
ii. Flats booked, Agreement copy, advance received from customers.
iii. Sale deeds executed in the proiect.
iv. Unsold Inventory in the project.
v. Promoter's margin in the project.
vi. Verification ofthe Drawing Power based on cash budget.

Isafl-in+&€+€i$+
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1s' ,
i) Drawing Power under the Term Loan will be as p.iffi.t"a cash Budget. Loan will be released
and disbursement will be made in proportion withihe promoters margin and advance/ sale booking
money received duly certified by cA. Promoters Contribution in ealh stage shall 6e brought inupfront before disbursement as per projected cash Budget. In this regard, EA c;;incates shourd
be submitted by the company.

ii) During currency of the loan, the company will confine its entire borrowings related to theproposed project to SBI, SME Exim Branch.

iiiJ The borrowing firm should not induct a person as a Partner ofthe LLp, who has been identified
as a wilfull defaulter. In case such a person is found to be a partner, 

"rp"jitior, "ra "if..tir" ,t"p,
are to be taken for removal ofthe person.

ivJ Payment ofall statutory dues should be routed through the account with us.

vl The credit facility to be fulty repaid within a period of 56 months from the date of firstdisbursement irrespective of whether all the ilats have been sold or not. Even if theapartments are not booked / sold as per schedule or the sale proceeds are not ."."ir"a ," p".estimated cash IIow, the company will endeavour to Iiquidatithe loan from its orn .""or..",within the stipulated repayment period.

vi) Major bills / invoices to be submitted to the branch on monthly basis evidencing expenditure
toward the proiect.

viiJ The borrowing firm wilr not change its constitution without the approval of the bank. Theborrowing firm should keep the Bank informed in advance ofany subsequent 
"."na,,unt 

p.opor.ain the constitution. The borrowing firm should be keep the sranch inrormeJ oi ,rf'.ruruqr.",
changes brought about in name of the company, Registered office, change in iartners anaShareholding pattern.

viii).ln case any charge, rien/encumbrance is created on assets pertaining to the project ,,AsrHA,, ofthe borrowing firm without consent of the Ban( the Bank ihrll h"u"" trre .igr,ii, re.all entireoutstanding in the loan account.

ixJ The borrowing firm wilr submit undertaking that it will obtain all necessary approvals /clearances etc. regarding the proiect as and whei due in material time that r." ."quii"t ro. tf,"successfu I completion of prolect.
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x) The Prtners ofthe borrowing firm will bring in capital as proiected. Borrowing firm shall notchange its capital structure without prior written consent from the lender nor shalt bepermitted to withdraw capital before completion ofproiect.

xiJ The borrowing firm will submit undertaking that they will ensure compliance of all such
conditions stipulated in statutory approvals received for the purpose of proposed project and arso
conhrm all the compliance under wB promoters Act / wBRERA thereby 

"n.riirg 
p-p". di..toru.e,

timely completion ofprolect and protection ofbuyer,s interest.

xii) Noc for the apartments at the time of agreement to sell & Noc for release the primary
security_ at the time of registratio-n 

- 
of the respective Apartments will be issued sub;ect to

credit ofthe entire sale proceeds ofthe respective flats.

xiii) The bank will have the right to audit escrow account and company,s books ofaccounts.

xivl Borrower and the Borrower Group shall not raise any loan / funding for the project from any
other source, without prior written consent from the existing lenders.

xv) The Borrower will also undertake & confirm to complete the entire project under all
cl rcumstances including event of escalation of project cost beyond what is agreed in the Business
plan.

xvi) The lender will have right to form a project Monitoring Committee IpMCJ.

xvii) Banks prior approval to be taken before execution ofsale deed / issuing NoC for creation
ofcharge on the units in the proiect in favour ofthe buyers / buyers hnancieis.

xviii) The developer(s) have to upload the information of Banks charges on the proiect site in
WBRERA website also. Hence, our charge will be visible to purchasers, at the time of their
visit to the WBRERA website.

xixl The.Bank will have the right to step in or sell the stock at discounted price at specified events (in
case of default and overdue for maximum 60 days).

xx).Disbursement to be made proportionately as per infusion of equity duly certified by CA based on
cash budget.
xxi) It is the borrower's responsibility to ensure that the mortgaged properties are duly insured at
their own cost and expenses, for all risk. The insurance policy should Le issigned in the name ofthe
lender within 60 days ofthe draw down and copy of the;ame should be giverito us for our record.
xxii) A valid Registered Mortgage on the land would be created.

xxiii) The borrowing firm to create negative lien on the said property.

xxiv) All moneys raised by way of unsecured loans from promoters / group companies/ their
friends / relatives or from any other sources shourd not be withdrain i ."p"i'a auring tt 

"currency of Bank loans. usl woutd be interest free and subordinate to b"nt debts. penal
interest @Zvo will be charged in case of withdrawal (partial / whole) of the unsecured loansubordinated to Bank debt. company has to submit an undertaking for the same.

xxvJ Allthe sale proceeds / advance payment ftom the customers and au expense rerated tothe proiect will be routed through the Realtor/Escrow account to be opened with sBI sMEEXIM Branch. The promoters contribution is atso to be routed through Esirow 
"..ornt.

bank.sbi
rFsc"sBlN0004288
email- sbi.04288@sbi.co.in
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xxvi) AII current Accounts related with proiect with other Banks to be closed. company has tosubmit an undertaking that they wilt nbt ope, any current account with other bank withoutprior permission from us.

xxvii) Any cost overrun in res-pect of the proposed proiect will be met from the promoters ownsources and in the event of advance from the proipective customers rauing strort or tneamount expected in the means of finance, the shortfari wourd be made good ffi.o-ot"., tycontributing additional amount towards their contribution. compaiy rrr"" io ,,ru-it ,nundertaking for the same.

xxviii) credit Information Repofts (clR) on associate concerns/ group companies to be obtainedbefore disbursement ofthe loan / within 3 months from the date ofdisbursement.

xxix) The company wi[ discrose the name of sBI, to whom the property is mortgaged, in itsPamphlets / Brochures etc. or in any advertisement of the p.oiulr i" nJ*Jpapers /magazines/TV channels.

xxx) All publicity by the company to carry SBIs name as the preferred Banker.

xxxi) SBI-w r be the preferred- Banker of the proiect and SBI wilr have the First Right ofRefusal for sanction of Home Loans to reta buyers in the proiect. Arr reta home roanproposals will first move to sBL In case of rejection of any retiil home loan proposal by sBIdue to non tulfilment of Bank's etigibiliry ciiteria, the fiie may b" ,"br;qu;;iiy inoved toother Bank/FIs. The reason for reiected for the file has to be mentioned in tne nocapplication Ietter.

xxxiiJ A Notice Board shall be displayed prominently at the proiect site mentioning sBI as it,spreferred Banker' Further, the Borrowing firm has io disptay a Board at the constirction sitementioning "THE LAND AND THE pRoJEcr Is MORTGAGED WITH sBI sME EXIM nnellcll".

xxxiiiJ The borrowing firm wourd. indicate in their pamphrets/ Brochures, that they wourd provide
No objection certificate (Noc) / permission of mortgagee Bank for sale of flal l-prop".ty, irrequired. NOc for the apartments at the time of agreement to sell & Noc for release tie primary
Security at the time of registration of the respective Apartments will be issued suulect to creait of theentire sale proceeds of the respective flats.

xxxiv) The sale agreement between the Developer and prospective buyers should include a clause tothe.effect that advance boohng money and a.ny subsequent'payment ihereof made by the purchaser
to the developer will be paid by Arlc payee cheque / aian 7 nrcs / NEFT or any other me'ans to theRealtor/Escrow account at sBI sME Exim Branch. on receipt of entire .on.ia..rtion f.ii" ", p..
Agreement proportionate ownership rights to be transferred in favour of the buy"., oi,t'u n.*.
xxxv) The Company will submit quarterly statement for amount received from receivables(advance for booking) charged to the 

'bank 
and status of sare of unsord flats 7 "p".""designated and amount received against such sale offlats/spac"". 

- - --'--'- "-- '

xxxviJ The company has to submit proiected cash budget and actual cash flow statement on amonthly basis' Actual cash flow statement to be certified by cA of the .o-p"ry 
". "'qu".t".lybasis' The company to submit monthly progress report indicating no-u". oi*its lootea 7sold in advance / fult payment receivea ilong with cish budget.

bank.sbi
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xxxvii) certificates from cA and architect are to be submitted by the company on quarterrybasis in respect of amount incurred on the proi".iLn dr" basis of progress of construction ofthe proiect.

xxxviiiJ The borrower to give an undertaking that the cash flow from the proposed proiect shourd berouted through separate WBRERA compliint current account and thlreifter t[.ougr, escnowaccount opened with the Branch and Bank will have first charge on the same.

xxxix) DSRA equivalent to 3 months Instalment & Interest to be built up before fulldisb*ursement during moratorium period and before commencement of instalments inESCROW account / STDR.

xxxx) The Partners of LLP should hold their contribution in the company till the repayment of alldues of Loan. [n case of breach*of such t€rms by the partners and aliowing any of tire'partners towithdraw his contribution, the Bank shall have tire rigirt to charge 1% p.nri y una ,iro ta's rigtrt torecall the entire outstanding in the roan account. LLp h1s to subriit a".i.a"J"u"g i** iri" ,r.".
xxxxi) The promoter has to regist€r the Proiect under the provisions ofthe Act with the RERAor any other legislation framed by the central or state Glovernment i" ,rri, ."gu.a-*igrin :months of the tunctioning of such regisration. LLp has to submit Indemniry ior ffi;;;".
xxxxiiJ The LLP has to use the Loan Amount for fresh construction Activities only. Further, noreimbursement ofthe expenses incurred before sanction ofloan will be allowed."

TERMS & CONDITIONS
ANNEXURE - B

1' Disbursement wilt be made onry after compretion of security documentation andformalities in respect of mortgage creation / exiension. In respect of Llp/company, inaddition to_these two requirementa, charge to be fired with the negsEar or c-o-mp-a-nies withinthe prescribed period for creating a chargi in favour ofthe Bank

2. Drawings in the account will be regurated on the basis of Drawing power computed as per thelatest proiected Cash Budget to be submitted by the Borrower.

3- The-Bank will have the right to examine at all times the Unit's books of account and to have theUnit's factories / offices / showrooms inspected from time to time by the officials of the sank and /or qualified auditors and / or technical experts and / or management consultants or other persons ofthe Bank's choice.

4. The unit should not be dissorved / reconstituted without obtaining Bank,s prior approvar inwriting. Post-facto approval of reconstitution / dissolution will not be accorded nor shall theexisting guarantors be released if the dissolution / reconstitution is effected without priorapproval in writing.

5 The unit should maintain adequate books and records which shourd correctry reflect theirfinancial position and scope of operations and should submit at stipulated intervals such statementsas may be prescribed by the Bank. The unit should produce books of accouna. r".,r" irrp..,i"" 
"rBank staffas and when called for.

bank.sbi
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6- The Unit should submit provisional financial statements within one month and audited financialstatements within six months from the date ofclosure ofthe accounting year. The returns submittedto the GST and Income Tax authorities should also be submittea to the Bank

7' The unit should confine their entire business incruding foreign exchange business to us.

S The-Bank will have the option of appointing its nominee on the Board of Directors of the unit tolook after its interests.

9' The capital invested in the business by the prepriete+/ partners ldireete+.r shourd not bewithdrawn during the currency ofour advance.

10. In case the unit faits to comprete the formarities with regard to creation of a charge infavour of the Bank within a period of two months from the dI"te of this l"tt"r, ,n enhancedinterest of 1olo on the outstanding or reduction of Drawing power by tovo 1 zouo or aoth wibe considered without any reference to the Unit,

11- The.U.nit should keep the Bank informed of the happening of any event likery to have asubstantial effect on their profits or business and the ."mediai -erir.", u[", i, ii-,ir'."L.a.

12 The Unit should keep the Bank informed of any circumstances adversely affecting the financialposition of their sister / associate / famiry / subsiiiary / group concerns in which iihas invested,including any action taken by any creditor against the siii u"nits regally or otherwise.

1.3' After accounting for provision for taxation, the Bank will have the first charge on the profits ofthe Company towards repayment of instalments under Term l,ornywi ror, lr*ionua I opc,
;Jil:ElH 

*" Bank or other repayment obligations, interest and any other dues from the Company

14 The p+eprieteF/ partners / direeters should not withdraw the profits earned in the business /capital invested in the business without meeting the instalment(s) payable under the Term Loan. Inthe case ofcompanieq dividend should be decraied only after meeting the dues to the Bank

15' All moneys raised by way of dep_osits from friends/ relatives and / or from any other sourceshould not be withdrawn / r.enai! during the currency oi the Bank,s'adrrn.u. suiirlir stampedletters of undertaking from the unit .nd-'No withd..-rrl l"tte.s rrom ttre aupJtJ.l' ,r,orra uesubmitted to this effect to the Bank.

16 The Bank',s name board(s) shoutd be disprayed prominentry at the proiect site. A noticeBoard shafl be displayed prominentry at the proieit site mentioning Ini'""-iil p."ru.."aBanker' The company shall also dispiay at board'at the construction site mentioning.,Theland and the proiect is mortgagea to S-Sl3Mf eXtnI Sran;h".

17 The unit and other depositors oftitle.deeds should possess a clear, absolute and marketable titleto th-e properties proposed to be.legally / equitably moftgaged in favour of the Bank to thesatisfaction ofthe Bank's solicitors / advoiat"s. purttrer, the said properties are to be revalued asand when required at your cost after every 3 year.

18' Any legal expenses such as a solicitor's / advocate's fus, Tr-p duty, registration charges

ilj;1$:r 
incidentar expenses incurred in conne*ion with the ,ar"rri" ,r,'ouiJiu io.nu uv
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19, lf the Credit Rating awarded to the Unit is below SB-10' the risk rating will be reviewed half-

v"r.fv. ifr" Unit shouli provide necessary information to facilitate such a review ln the absence of

'1,"ii-y"Jy ."r1"* for want of such information, the risk rating will automatically slip by one step.

20. Next ren€+r.avreview of the above facilities is due on o8.o9.2o24, The Unit is required to

submit financial data one .orrth b"fo"" the due date' The Audited Balance Sheet is to be

submitted within 30d September every year'

21. In case ofa LLP/Company being the borrower, the following terms are applicable:

A), A resolution to be passed in a meeting of the Board 
-of 

Directors of the Company for availing the

credit facilities sanctioned t y tn" nunt aid a duly certified extract to be submitted to the Bank. The

resolution should contain, inter alia, the following particulars:

.AcceptanceoftheTerms&Conditionsofthecreditfacilitiessanctionedtothecompany'

.AuthorityinfavourofDirectors/AuthorisedSignatorytoexecutethesecurirydocumentsfor
availing the credit facilities sanctioned to the company'

o Authority in favour of Directors / Authorised Signatory. for filing the documents and Form 8

and 13 with the Registrar ofCompanies for creaiing a charge over the assets ofthe company

in favour of the Bank
. Affixation of the company Common Seal on the security documents and vesting of authority

to authenticate such affixation'
. Requesting the Suarantors to offer their Personal Guarantee / Corporate Cuarantee in lavour

of t'he sani for the credit facilities sanctioned to the company'

. Creation of ftrst charge on the assets of the company in favour of the Bank for the credit

facilities sanctioned to the company'

B) The charge over the assets of the company in respect of the limits sanctioned herein should be

registered with the Registrat "f 
trr*p'"ylt#pany within 30 days from the date of execution of

documents and filed .opi", ur po.. s'"nl'po.In 13, together with receipt should be.deposited with

us. The Certificate of Registrail-on it i" U" produced io the Bank within reasonable time for our

records.

22, During the currency of the Bank's credit facilities' the Company / Guarantors will not' without the

Bank's prior Permission in writing:
. Effect any change in the Unit's capital structure'

. lmplement any scheme of expansion / modernization / diversification./ renovation or

acquire any fixed assets during any accounting year' except such schemes which have already

been aPProved bY the Bank'
. Formuiate any scheme ofamalgamation or reconstruction'

. Invest by way of share .rpi,,iut lend or a.rlvance furds to or place deposits with any other

conccrn, including .ir,",)""oti"" / famlly lsubsidiary/ group concerns' However' normal

trade credit or security a'.prii" i" t'he normal course of business or advances to employees

can be excluded.
. Enter into borrowing arrangements either secured or unsecured with any other bank'

Financial lnstitution, company or person'

. undertake guaranteeobligations onbehalf ofanyothercompany,companyorpers'on ..

o Declare dividends fo, ,nyl"r. ur,."pt out of pr;fits relating to that year after making all due

and necessary provisio'ns 
-and 

provided further that no default had occurred in any

repayment obligations.
o Effect any drastic change in their management setup'

(g. sc. t. SRrc sngl
YEI dd. qRa twrofis qiYtr$
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' Effect any change in the remuneration payable to the Directors / partners, etc. either in the
form ofsitting fees or othenvise.

o Pay guarantee commission to the guarantors whose guarantees have been stipurated /furnished for the credit limits sanctioned by the Bank
' Create any further charge, lien or encumbrance over the assets and properties of the Unit /Guarantors to be charged / charged to the Bank in favour or any other bank, Financial

Institution, company or person.
o Sell, assign, mortgage or otherwise dispose offany ofthe fixed assets charged to the Bank.o undertake any trading activity other than the sale of produce arisi-ng out of its own

manufacturing / trading operations.

' Open any account with any other bank. If already opened, the details there of is to be given
immediately and a confirmation to this effect given to the Bank.

23. The following particulars / documents are to be furnished / submitted to the Bank:
i) Permanent Account Number (PAN) of each Borrower / Guarantor and Corporate ldentity Number
(CIN) in the case ofcompanies.
ii) Passport Number and other details including photocopies.
iii) 3 self-attested photographs ofthe Borrower and Guaiantors.
iv) Location / site-map of immovable properties with important landmarks.
v) Names and addresses / occupations of all the legal heirs of Borrower and Guarantors.
vi) Details ofproperties not charged to the Bank

24. Notwithstanding anything contained hereinabove, we confirm having agreed that the bank
reserves the absolute right to cancel limits (either fully or partiallyl unconhitlonally without prior
notice

o In case the limits /part ofthe limits are not utilized by us, and/oro In case ofdeterioration in the roan accounts in any manner whatsoever, and/oro ln case ofnon compliance ofterms and conditions ofsanction.

2s. A) l/we hereby agree and give consent for the disclosure by the bank of all or any such
information and data relating to me /us information relating to my/our obligation in any binking
facility granted/to be granted to me/us by the bank as borrower /gu".rnto.. "id 

in case oidefault,if
any, committed by me/us, in discharge of my /our obligations ,as the state Bank of India may deem
appropriate and necessary,to disclose and furnish to Credit Information Bureau (lndial Ltd (CIBILJ
and any other agency authorized in this behalfby RBI.

B) I/we undertake that crBIL -"ld 1ry other agency so authorized may use and process the said
information and data, disclosed by the bank, in the manner as deemed fit uy tt 

",n 
.ir,.y ."y rrro

furnish for c-onsideration the proposed information and data or products theieof prepared by them,
to banks or financial institutions and other credit guarantors or registered users, as may be specifted
by the RBI in this behalf.

26. It is confirmed that all the Partners and Guarantors are on Indian origin and are Indian nationals.
During the currency of credit facilities, if there is any change in the nationality of the Borrower(s)/
Guarantor(s) or any individual Borrower(s)/Director[sJf Guarantor(s)/ rirtner(sj rose(s] the
citizenship of India or acquire[s) the citizenship ofany other country, the same has tL ue advised in
writing to the Bank, immediately.

27. Notwithstanding anything contained in the document hereto, the borrower(s) agree(s) and
covenant(sJ
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To make all payments to its staff, vendors, clients and other persons having dealing with the
borrowers electronically except for office petty cash requirements;
To receive all payments electronically except when cheques drawn on banks which are not
on NEFT/RTGS and
sBl/creditor can inspect the Books of Accounts and records of the borrowers for veri$ring
the compliance ofthe aforesaid conditions.

28' The Borrower shall indemniff the Bank against all losses, costs, damages expenses whatsoever
that the Bank may incur or sustain by reason ofany fraud detected in or in iespect ofany loan or any
other financial assistance granted or to be granted to a group company or group establishment of the
Borrower or in respect ofany security offered or documents executed inrespeci ofsuch loan or other
financial assistance. For the purpose ofthis clause, group company or group establishment means a
subsidiary company or holding company or associate company or a ioint venture or any other
similar establishment in which the Borrower is having control, influence or substantial interest.

29. The Borrower agrees that upon the account of the Borrower being categorized as Non
Performing Asset (NPAI as per the extant Income Recognition and Asset Classification [IRAC) norms
of RBI, the Borrower shall pay interest at the default rate per month on the entire outstanding
amount of the loan for the period that the account shall remain NPA. Default rate shall mean the rate
of interest over and above the MCLR or others as shall be applicable in case the Credit Risk
Assessment (CRA) for an account is the highest (presently interest rate applicable to SB-1S) as per
norms ofCRA linked interest rate applicable in the Bank,,.

ANNEXURE - C

REVISED STANDARD COVENANTS

L Mandatorv Covenants:

M1. The borrower should maintain adequate books of accounts, as per applicable accounting
practices and standards, which should correctly reflect its financial poiitioo;long with scale of
operations and should not radically change its accounting system except for the chaiges mandated
by ICAI/Statutory bodies, without notice to the bank

M2. The borrower should submit to the Bank such financial statements as may be required by the
Bank from time to time in addition to the set ofsuch statements to be furnishei by the borrower to
the Bank as on the date ofpublication ofthe borrower,s annual accounts.

M3. In case ofdefault in repayment ofthe loan/advances or in the payment ofthe interest thereon or
any of the agreed instalments of the loan on due date(sJ by the boriower, the Bank and/or the RBIwill have an unqualified right to disclose or publish thi borrower,s name or the name of the
borrower/unit and its directors / partners / proprietors as defaulters/ willful defaulters in such
manner and through such medium as the Bank or RBI in their absolute discretion may think fit.

M4' The Bank will have the right to share credit information as deemed appropriate with Credit
Information companies (clcs) or any other institution as approved by RBI from time to time.

M5. The borrower should not induct into its Board a person whose name appears in the wilful
defaulters list of RBI/ clcs. In case such a person is already on the Board ofthe iorrowing lo,,puny,
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it would take expeditious and effective steps for removal of that person from its Board. Nomineedirectors are excluded for this purpose.

M6' In the event of default in repayment to our Bank or if cross default has occurred, the Bank willhave the right to appoint its nominee on the Board of Directors of the borrower to look after itsinterests. Cross default will be defined as:
[a) Default by the borrower to any other bank under Consortium/MBA or
(b) Default by the borrower,s associate/sister concern/subsidiary to our Bank or
[c) Default by the borrower's associate/sister concern io any other bank.

Further, cross default would be deemed to have occurred only in case default to particular lender(s]
is not cured within 60 days.

MT ln case ofdefault not corrected within 90 days or restructuring ofdebg the regulatory guidelinesprovide for conversion ofdebt to equity. The Bank sha have thJright to .onr"i toan iJequity or
other capital in accordance with the regulatory guidelines. Further, in such a scenario, the borrower
agrees to facilitate the process of conversion of loan to equity or other capital. In case of listed
company approval ofshareholders to be obtained.

M8' Bankwill have the right to examine at all times the borrower's books ofaccounts and to have the
borrower's factories inspected, from time to time, by officer(sl ofthe Bank andTor quatinea auaitorsand/or technical experts and/or management coniultants / appoint ASM of tie Bink,s choice and
conduct stock and Receivable Audits-at the prescribed periodicity as per Banks laid Jo14/n guia.tin"r.
Cost ofsuch inspections/ Audits shall be borne bythe borrower.

M9. After provision for tax and other statutory liabilities, the Bank will have first right along with
other secured lenders as per arrangement of slcurity sharing of the cash flows of the" borrower forrepayment of amounts due to the secured lenders, in case oi payment default to the lenders is notcured within 90 days. (Unress expressry permitted otherwise by any law for thetime bing in ro..";.
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M10. The borrower shall keep the Bank informed of the happening of any event likely to have asubstantial_ effect on their profit or business: for instance, if, ;h;;'";;';.*r;ffij, sales aresubstantially less than what had been indicated, the uorrower shall immeaiately inlo.., 1,u s"nLwith explanations and the remedial step_s taken and/or proposed to be taken.'Fril;;; for listedcorporates, the borrower wilr inform the Bank simultaneousryarong with s;;.k ;fi;;g;[s). For thepurpose of this covenant, "substantial 
.effect on their profit or business,, would mean adversevariance of57o or more. In respect of ,,AA,,(includes * and -) and better rated.o.pt.ri"l ,fong *itf,PSUs and central/state Government owned entities, adverse varianc e of l0o/o or more shall beapplicable.

M11' Effect any change in the borrower's capital structure where the shareholding of the existingpromoter(s) (a) gets diluted below current level or (bl leads to dilution i" .""r.oiiiig ,oke ror anyreasor (whichever is rowerl, witholt prior permission of the Bank - for which oo ffi;fiio. roti.eshall be required. In case of Limited Liab ity partnerships and partr".rt ip n...,;p-.I-o|".." *outamean managing partners for the purposes ofthis covenant.

M12' The borrower will utilise the_funds for the purpose they have been lent. Any deviation will bedealt with as per RBI guidelines and terms ofsanciion.

M13 The borrower sha, take approvar from the bank for any pledge of shares if cumurative predged
share^s by-thepromoter along with persons acting in concert;ith the pro-ot". 

"quars 
o. 

"*.""a'a) 500/o oftheir shareholding in the company; or
bJ 20% ofthe total share capital ofthe c;mpany

M14. L For non-NBFC Term Loan exposures (> Rs. 50 crores) _a' covenants (in reration to the undernotid parameters) (i.e., DSCR, Int. coverage, FACR,Debt/EBIDTA etc.) are to be stipulated for all term foans and these a."."qriruJto u"i"ri"i'unnr"rryon the basis of Audited Balance. Sheet (ABS). penar interest will be charged i, ."r. oi u."r.r, orrnytwo ofthe four parameters vis-i-vis values_is approved by the sanctioning authority in the sanctionnote' The penal interest will apply from the aiy after the date of ABS inJ Jaiionai"r" , r ,r,"breach is cured. Details as under:

[b) DSRA to be created as per the Banks terms ofsanction, wherever applicable.

II. For NBFCS irresnective ofthe exposure
covenants (in reration to the undernoted p-arameters) [i.e. cRA_& Tier 1 ratio, Net NpA o/0, TOL/N0F,Liquid assets/Totar roan assers, Gross NpA %0, Asset io;;.;" Ratio) are t" u" .iipriri"'J r"r alr roan
9Il9:'Tt and these are required to be tested at annually" on the basis of Audited Balance sheet[ABS)' The penal interest if appricabre, wi[ appry ;;;;" day after rhe date of ABS and sharl

;:::,.XT:,,,the 
breach is cured. penal interesf io-a _aximum of 50 bps wi, be charged in case of

i.anyoneofa,b&c
OR/ AND

ii. any tlvo ofd, e, f& g
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Parameters Benchmark for annual testing
of financial covenants Penalty for adverse deviation:

DSCR

Interest Coverage Ratio
Upto 10% NIL

FACR

Debt/EBIDTA

To be mentioned as per
sanction note

>70o/o 50 bps p.a.



SI Parameters Prescribed level of
financial covenants

Benchmark
testing of ratios

Penalty

adverse
deviation

for

a CRAR 760/o Below the
prescribed level
or 100/0 below
the approved
level

b Tier 1 Ratio 1Zo/o

c Net NPA o/o
5.5o/o

d TOL/NOF 10% below the
approved level

e Liquid Assets/Total Loan
Assets

f Gross NPA o/o

Asset Coverage Ratio

M15. Each of the fo[owing events- will attract penar interest/ charges as appricable, at ratescirculated from time to time, over and above the noimal interest applicab'ie in the aicount: 
'

a' For the period of overdue interesvinstalment in respect of rerm Loans 
"na 

or.. Jr"*ings abovethe Drawing power/limit in 
- _Fund Based working capital accounts on account ofinterest/devolvement of Letters ofcredit/Bank Guarantee, insuffitient stocks and r"."iuJL, .a..

!;.*ol*,r-or,on 
of stock statements within 20 days of the succeeding *ontt on-ir,. 

"pp.or"a
c. Non-submission of Audited Balance sheet within 6 months/g months in respect of arlCentral/State Government owned entities after closure offinancial year.
d. Non-submission/derayed submission. of FFRs, QRRs lfor iisted LntitiesJ and QIS (wherein sBI isnot-the consortium leaderJ, QMRs/Reguratory retuins in'respects of NBFciHFC., n,itiiin ar" a"t".e. Non-renewal of insurance policy (ies) in a iimery manner or inadequate insurance cover.

Non-creation of DSRA at the stipulated time, wherever applicable.

M16' In the event of default, not corrected in 90 days, the Bank shall have the right to securitize theassets charged and in the event ofsuch securitization, thu g"nk -ill suitably infoim ttre toi.or". 1r;and guarantorfs). In addition, the Bank sha[ have the right to novate/assign thu .rr"t .r,r.g.a.
M17' The borrower shall keep the Bank advised ofany circumstance adversely affecting the financialposition of subsidiaries/group companies or companies in. which it tras invesiea, 

-in.liaing 
,nyaction taken bv anv creditor against-the said companies legalry or;de;;;.-;u;;"i, ror,r,"purpose ofthis covenant, "adversely affecting_the financial position of subsiai".i"rtg."r;.;mpanies

::;#:""'* 
in which it has invested" wourd mean impact on TNW of the particurar entity by 20o/o

banlcsbi
rFsc-s81N0004288
email- sbi,04288@sbi.co,in

Cs.qc.{.Cfucdnqr
rqr d, trrrd ir rrfo oytrf
q/ I st( 3{frr.rrfr \rt{
OlfliFfdT- teoootls

Details as under:

50 bps p.a.

page 23 of 25
SME Exim Branch (04288)
Bharat Chamber of Commerce
4'h Floor,9/1 Syed AmirAli Ayenue.
Kolkata-700 017



M18. Borrowers to submit Certificate on quarterly basis furnishing details of accounts opened with
other banks and Details ofinvestrnents made in Stock Markets, Mutual Funds, NBFCs, ICDi, Associate
Companies, Subsidiaries, Real Estate etc., Due Diligence Report etc.

M19. Borrowers to obtain ECGC coverage on Foreign Bank Guarantee issued, wherever applicabre.

M20' Security to be created as per the approved schedule / Banks Approval for delay in creation andperfection of securities is required.

Il. Mandatory Negative Covenants :

The Borrowerfs) shall give 60 day's prior notice to the Bank for undertaking any of the following
activities to enable the Bank to take a view. If, in the opinion ofthe Bank, the iove contemplated bt
the borrower is not in the interest ofthe Banh the Bink will have the right of veto for the activity.
Should the borrower still go ahead, despite the veto, the Bank shall haie the right to call up the
facilities sanctioned.

MN1. Approval ofany scheme of amalgamation or reconstruction or merger or demerger.

MN2. Any New project or Scheme of expansion or Acquisition of fixed assets if such investment
results in breach of financial covenant(s) or diversion of working capital funds for financing long-
term assets.

MN3. Investment by way of share capital or Loan or Advance funds to or place deposits with any
other concern (including group companies). Further, such investment should not result in breach of
financial covenants relating to ToL/Adi. TNW and Current Ratio agreed upon at the time ofsanction.

MN4' Entering into borrowing arrangement either secured or unsecured with any other bank,
financial institution, company or otherwise or accept deposits which increases indebtJdness beyondpermitted limits, stipulated if any at the time of sinaion. [This covenant *iu not u.-"ffiicable for
NBFCs).

MNS' lssuing any guarantee or Letter of Comfort in the nature of guarantee on behalf of any othercompany (including group companiesJ.

MN6' Declare dividends for any year except out of profits rerating to that year after making a dueand necessary provisions and provided further that no defaurr i, .uu.Lting i; ,r,y-.up"yr"n,
obligations to the Bank.

MN7-' Create any charge, lien or encumbrance over its undertaking or any part thereof in favour ofany financial institution, banh company, company or persons.

MN8' sell, assiSn, mortgage or otherwise dispose of any of the fixed assets charged to the Bank.However, fixed assets to the extent of Syo of Gioss Brock may be sord in any nn.n.iui y"r. proria"asuch sale does not dilute FACR below minimum stipulated Ievel.
(Not applicable for unsecured loans).

MNg. Entering into any contractuar obrigation of a long-term nature [i.e. 2 years or moreJ or which,in the reasonable assessment of the Banh is an unriated activity and is detrimental to lender,sinterest. NBFCs shalr not enter any contractual obligation except fo. ,"iuitiu, pu..i".i ivirgL
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MNl0.Change the practice with regard to remuneration
remuneration or commission
regulatory provisions.

, scale of sitting fees etc. exce
of directors by means of ordinary
pt where mandated by any legal or

MNll.Any trading activity other than the sale of products arising out of its own manufacturing
operations. (Not applicable in case finance is for trading activity onlyJ.

MNl2.Transfer of controlling interest or making any drastic change in the management set-up
including resignation of promoter directors (includes key managerial personnel).

MN13. opening of current Account with another bank or a bank which is not a member of
consortium/MBA. For credit facility (ies] under sole banking arrangement, borrower shall confine
entire business with financing bank. Further, in respect of credit faiilities under consortium/MBAu
the borrower agrees to offer to the Bank fon a right of first refusal basisJ at least pro rata business
relating to remittances, non-fund-based transactions including LCs/BGs, bills/iheque purchase,
Forex transactions and any interest rate or currency hedging buiiness, Merchant Banking, iroTneo,
Capital market transactions, Cash Management product, Vehicle Loan etc.

MN14. opening of current Account with another bank or a bank which is not a member of
consortium/MBA. For credit facility (ies) under sole banking arrangement, borrower shall confine
entire business with financing bank. Further, in respect of credit faiilities under consortium/MBA,
the borrower agrees to offer to the Bank (on a right of first refusal basis) at least pro rata business
relating to remittances, non-fund-based transactions including LCs/Bis, bills/iheque purchase,
Forex transactions and any interest rate or currency hedging buiiness, Merchant Banking, IroTneo,
Capital market transactions, Cash Management product, Vehicle Loan etc.

MN15. Payment of commission to the guarantor[sJ for guaranteeing the credit facilities sanctioned
by the Bank.

MN16. Wherever applicable
(a) Change in Machinery/ manufacturer/ cost of machinery
(b) Modification in repayment period ofterm loans whosi weighted average maturity is not
extended.

Disbursement ofterm loan by way ofreimbursement ofexpenditure incurred within one year ofdate
ofsanction

MN17. Issuance of BGs with auto renewal clause. (Except in favour of Govt Departments for business
purposes)
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